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Atlantic Refining to Make
Disbursement—-8. 0. Indi- _
ana to Pay 100 P..C.

EXTBAB, INOBEA@EB, ETO.

Adams Express Doolmr‘l"trat
Payment on Btock Since
December, 1917.

Two more big units of the Standard
Oll properties were added yesterday to
the long list of companies which have
declared stock dividends In the current
year, |

Directors of the .Atlantle Reflning
Company declared a stock dividend of
800 per cent., t.mountl.n‘ to $45,000,000,

khold of
record December 12. The new certifl-
cates will have a par valus of $100

Unlisted Securities
Conservative Accounts Invited

CLARK,

and will be malled on December 20 or
'as soon thereafter as pnutlmhle.
| Fractional shareholders will participats
|in the dividend in the same proportion
' as holders of full shares, and ft will not
i be necessary to surrender certificates
already outstandipg.

The official notice of the: disburse-
ment says that it Is anticlpated that
the initial quarterly dividend to be paid
about March 15 on the $50,000,000 of
common stock which will be outstand-
Ing at that time will be $1 a shars,
which Is equivalsit to 40 per cent. on
the present stock. Sincs 1915 the com-

pany's common stock has been on &
20 per cent. annual dividend basils,

In preparation for the declaration of
a stock dividend of 100 per cent. on its
$107,360,456 outstanding capital stock,
directors of the Standard 01l Company
of Indlana have called a special mest-,
ing of Its stockholders for December
27 to vote an Increase in the authorized
capital gtock from $140,000,000 to $250,-
000,000, This company's . suthorized
eapital .g?ck was Increased from $100,-
000,000 $140,000,000 on June 8§,
1921. 1If tha shareholders authorize the
necessary atock iIncrease the 100 per
cent. stock dividend will be pald to
stockholders of record December 28,

For the purpose of pa¥ing a 100 per
cont, stock dividend a speclal meeting
of shareholders of the Northwestern
Yeast Company will be held on Decem-
ber 12 to vote an increass of its capital
stock from $3,000,000, to $6,000,000.

All America Cables announced that a
special meeting of the stockholders has
been called for December 15 to authorize
an increase In Its capltal stock from
$26,000,000 to $40,000,000, Whether this
action foreshadowsa the declaration of a
stock dividend the company’'s officlals
declined to say. ¥

The Hecla Mining Company declared
an extra dividend of 35 cents a share In
addition to the regular quarterly divi-
dend of 15 cents a share, both payable
Degember 20 to stockholders of record
December 1, :

The MecIntyre Porcupine Mines, Litd,
hag declared a 6 per-cent. dividend pay-
able January 2 to stockholders of record
December 1.

The Coca Cola Company declared a
quarterly dividend of §1,50 a share on its
common stock, This ralses the jumior
stock from a $4 to & §6 annual dividend
basis, The regular semfi-annual dis-

Old enough to be °
seasoned. Young

enough to be pro-

gressive.
enough to bk strong,
- and not too big to
lose " personal con-

—__'_l‘-_'—l

Big

[HNVH

22 William St., N. Y.
Tel. Bowiing Green 3940

Board of Trade
Mew York Produce Exchange

tact with its cus-
? tomers. .
‘
| GARHELD
4 B;lk for NATIONAL BANK
the Besilders Fifth Ave. and 23rd Street
of Business '
L - *
' H.B. BARUCH H:N.mtlmmm
1-: ngﬂm B.W. FITZGERALD

SECURITIES

bought and sold for cash
or on conservative margin

‘H. HENTZ & CO.

Established 1856
85 Congress St., Bostun

Tel, Comgreas 6176

STATES ARE DIVIDED
ON RAILROAD QUESTION

Two For and Two Against
Pacific Separation.

anumv' Nov. 27.—Rallroad com-
missions representing  two  Western
States—California and Nevada—asked
the Interstate Commerce Commission to-
day to continue the merger of the Bouth-
ern Pacific and Central Pacific Rall-
roads, which the Supreme Court has
ordered dissolved, while commissions of
two other States—Wyoming and Idaho
~—urged the geparation,

A group of California business men,
also appearing In the hearing which 'the
Federal Commlsslon {a condficting on
the Southern Paclfic's application, for
retention of the Central system, came
forward to argue for the mergep as es-
sential to commercial and civie interest
along the Pacifia coast.

Representative Mondell, House Re-
publican leader, made the principal
argument for Wyoming. Ha rested his
case chiefly on the argument that na-
tional interest required maintenances of
competition in transeontinental rallroad
service. Am indepengent* Central Paclfic,
he declabed, would bs of mors advantage
both mnationally and locally than. the

vious year.

BROOKLYN CITY RATLROAD.

October Net. 1
Compared With Last Year.

The report of the Brooklyn Clty Rall-
road Company for QOctober shows gross
Income of §1,064,440, an Increase of §47,912
over last year. Net tncome after taxes
was $200,002, compared with $173,307,
while the surplus after charges was
$154,927, an Increase of $38,042 over the |
same month of 1821,

For the four months anded October

31 ‘last gross was $4,062,996, up $144,258;
net after taxes, $814.565, an increase o
$7.218, while surptus after charges
nmounted to $615,245, an increass of
$07,821 over the sume period of the pre-

Incr

Texnas and Pacific to Reorganize.,

Following the adoption of proposed
amendments to the line's charter, re
organization of the Texas and Pacific is
expected to be rapid, according to J. 1.
Lancaster, racelver of the road, discuss
ing the bill to avthorize the l=msuance of
$7,000,000 additjonal securities, Mr.
Laneaster polnted out that part of this
extra money would be devoted to the ex

AUTHORIZED: $4,000,000

BORROWING CORPORATION: The Ice Service Company, Inc., one of the largest
ice companies in New York, formed as of January 1, 1920, representing the merger of
five successful and profitable ice companies which have been in business from 20 to 30
years. The Company supplies approximately 60% of the office building trade in Man-
hattan, does a large wholesale business with dealers and maintains 128 retail ice routes.
The Company is under strong, able and aggressive management. This financing will
place it in a highly liquid condition with a ratio of current assets to current liabilities of
better than 2 to 1. The outstanding capital stock consists of 42,290 shares of 7% cumu-
lative preferred, and 71,179 shares of common stock, no par value. Under the terms of
the trust mortgage $3,000,000 in bonds are issued, $1,000,000 additional being deposited
in escrow, for the financing of future improvements, under proper restrictions.

MORTGAGED PROPERTY: The bonds are a direct first mortgage on 30 properties,

EARNINGS: Average annual net profits of the Ice Service Company, Inc., available for

interegt, depreciation and taxes, for 1920, 1921, and 8 months of 1922 were $638,290.59,
equivalent to more than three times the greatest interest charge on these bonds.

These bonds are surrounded with all the customary safeguards of the Seraus Plan in-
cluding monthly deposits of principal and interest. We purchased this issue after care-

nominations, $1000, $500 and $100.

- S_W, STRAUS & CO.

$3,000,000
Ice Service Company, Inc.

NEW YORK CITY

First Mortgage 6%% Serial Gold Bonds

[SAFEGUARDED UNDER THE STRAUS PLAN]
ISSUED: $3,000,000

SERIAL MATURITIES, 2 TO 17 YEARS

including ice manufacturing plants in Greater New York and valuable natural ice plants
and storage warehouses located around Albany. After this financing the books of the
Company will show fixed assets on a basis of cost less depreciation of $7,224,070.95.

ful investigation and offer these bonds as a safe investment in sums of any amount. De-

PRICE: Par and accrued interest to net 6%%
CaH,uﬁ:eor’phoneforHtummdmibingt}ﬁsissue.Askfar_
Circular C-683

mmumt OFFICES IN THIRTY CITIES »

STRAUS BUILDIN G—565 Fifth Avenue— at 46th Street
New York City

WITHOUT LOSS TO ANY INVESTOR
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